
Leasing Poticy

Declarations: Articte ll, Section 12. Lease of Units

"Any unit owner may tease his unit to a third party, but such a tease arrangement must be in writing and shatt
provide that the faiture to compty in at[ respects with the provisions of this Dectaration and the Association By-

laws sha[[ be a defautt under the terms of the lease. No unit owner may tease his unit for transient or hotet
purposes; nor may less than the entire unit be leased."

Preambte

The Board of Directors (BOD) voted to attow owners to rent their units for a minimum of three months with a

written tease agreement on a one-year triat basis before considering an amendment to the

Bytaws/Decta rations.

Policy
a) Written lease agreements must inctude:

i) Acknowtedgment that failure of renter to comply with rutes of Association (Appendix #2) witt be defautt of

the terms of the tease.

ii) The owner must be avaitabte for renter to contact with questions and assistance.

iii) The owner must provide information for a tocat contact as back up. The HOA and its management

company is not a unit's rentat manager.

iv) A copy of att signed tease agreements witt be forwarded to the Board of Directors via the Secretary or the

management office for record-keeping purposes.

v) Poticy triat to begin luly 1 ,2024.

b) lmplementation:
i) February 1 6, 2024,fie BOD notified all owners via emait that no tess than 3-month rentaI periods with a

signed tease woutd be permitted on a one-year trial basis starting May 1 ,2024 and that more detaits
woutd come regarding tease documentation, etc.

iil May 24,2024,fie BOOapprovedthe Leasing Policy; Owners Bespons ibilities When RentingTheir Unit
(Appendix #1 ); Unit Lease Agreement Addendum (Appenclix #21and detayed the start to Juty I , 2024.

iii) Consequences for owner for non-comptiance
(1 ) First viotation: Letter of non-comptiance
(2) Second viotation: $250.00
(3) Third viotation: $500.00
(4) Fourth viotation: $1,000.00
(5) Lefterto Cease and Desist

(6) Legat proceedings

iv) Board of Directors to evaluate in oneyearfrom initiation:
(1) Comptiance with signed teases submitted to the BOD or PMSI.

(2) Reports of non-comptiance or nuisance.
(3) Review the number of rentats occurred in year.
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O Street Condominium Association
Owners ResponsibititiesWhen RentingTheir Unit

Per O Street Condominium Association Dectarations (Dectarations; Articte ll; Section 13, Lease

of Units)

"Any unit owner may tease his unit to a third party, but such a lease arrangement must be in writing
and shatt provide that the fai[ure to comply in att respects with the provisions of this Dectaration
and the Association By-taws shatt be a defautt underthe terms ofthe lease. No unit owner may

lease his unit for transient or hotet purposes; nor may less than the entire unit be teased."

The O Street Condominium Association Board of Directors has agreed to a one-year triaI of
three-month minimum rentats with a written lease agreement per Leasing Resotution. ln addition
to a signed lease agreement the renter must agree in writing to compty with att respects with the
provisions of the Association Bytaws and Dectarations, as a condition of the lease. A tenant's
failure to compty shatt be considered a defautt under the terms of the tease.

ln addition to the above, the owner must atso:

. Submit signed tease agreement and signed Bytaws and Declarations agreement
addendum to the Board of Directors or the Property Management Company , PMSI,
prior to occupancy.

. Be the primary contact for tenant and provide contact detaits for a secondary
person if the owner is not avaitabte.

. Compty with any municipat taws and regutations regarding business ticense or
taxes, if appticabte.

. Notify the tenant in writing to not only be respectful of rental condominium unit but
also be aware that they are part of a community . To respect grounds: e.g., proper
disposal of cigarette butts; appropriate sorting of garbage and recycled materiat; do
not allow dogs to relieve themselves on condominium grounds. fo respect
condominium neighbors: park in assgnedspace only; Iimit noise 10pm to gam.

. Notify the tenant that storage is restricted to the unit's assigned store room onty.

. Provide a unit-assigned garbage can and ensure that the tenant is responsibte for
setting the cans out in attey for weekly garbage coUection.

The owner witt be in viotation of the Leasing Agreement if responsibitities are not met.
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O Street Condominium Association
739 O street

Anchorage, AK 99501

Unit Lease Agreement Addendum
Appendix #2

The Bylaws and Declarations of the O Street Condominium Association require that a lease agreement

be in writing and shall provide that the failure to comply in all respects with the provisions of this

Declaration and the Association Bylaws shall be default under the terms of the lease.

My signature acknowledges that failure to comply shall be considered a default under the terms of the

lease.

I have received a copy of Article ll Residence and Use Restrictions Sections 1-13 of the O Street

Condominium Association Declarations of Covenants.

Unit Rental Number

Tenant Name Date

Tena nt Name Date

Owner Name Date

This Addendum must be submitted with signed leose ogreement.
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Reflr.nc. in this D.ctaration to.6orts.9.5ha1l b€
d..!.d t, iDcludc . d.cd of trs6ti rcfcrcncc to . lorlgagee
.ha1l b. d.c@d to includ. th. b€n.fi.<i.ry of. deed of trust;
Dd rcf€r.nc. lo a Dottq.gor.h.ll b. d..o€d to in.ludc tn.
tn6tor of tnc dc.al of tnst-

xo v.hicl€ uhich shalL not be in.h apcrating
condition rh.Il b€ park.d o! l.ft on thc p.opcrLy sqbj.ct ro
tnis Decl.ralion, otn.r tian on .n assiqb€d parkinq 6p.c..
Ih. parLing sp.c.3 sh.ll b. uscd tor parkidg v.hic1.6 only.nd
3ha1l Dot be conv.r&d for tiving. rccr.ation.t or busiDcas
purpos.s- rhcr. sh.ll bc no .xgoscd storag. deposit.d,
.ccrriulrtcd or pr€serw.d an] Jh.rc on th. prope!ry- Palking
5P.cc6 rnd 6tor.9. .!..3 ar. locat.d .nd .ssigncd to tie
rc.id.rccs as .howh on tn. fil.d !l@r rl.n of tn. proi!.t,

Scction 4- NUISANCES

xo Dor.ious or off.n6ive activiti€s (including, but
not liDit..l to, the r.p.i! of autonobil.s) shall b€ c.r!i.il on
upon tI. proj.ct. !o hons, ehi.tl.3, bclti or othcr 6ounat
.t.vic.t, crc.pt s.cuity deeiccs us.d crclusiw.ly t'o prot.ct
ti. s.arrity of. re5id.nc. .^d its coni.nt., shsl!- b. placcd
or ur€d io iny ruch r..id.Dcc. xo loudl rlois.s 6hal] b.

BOAXD O' DI RICTCRS

AAAICLE I I

RESIDEIiCE AND USE RESTRICTIONS

S INCLE-EAIII LY RESIOENCE

DESCTIPtION OF COXDOT.IINIUi BUILDtNC

PARI(ITIC A}'D VEIIICUI.AR RESTRICTIONS

-5-

'Bo.rd of Dir.cto!3" shaII mean tne Bo.rd of
Dircctor6 of t}l. Associatioo.

R.sid..ces 6ha11 b. us.d cxcl'rsively for
3i09I.-f&ily r.sidenti.l porposesi subject to tn. .r.mption
gr.nt.d Decl.!.nt udcr Alticlc XIl, s.ction l, of tnis

ahc condobiDi!h building rs a s1r9l. teo aid
onc-half story stluctu.. contarning fou. (r) condonln:D
units. Thc buildirs is of ,ood-(! .d coDstruction vrth a
co.lclctc block foundatloo. ced.. €xt.lror and .spbalt shingl..
on a rl.opins roof.
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P.Eitt.d oo tn. prop.rty, .nd tnc Bo.rd o( Dir.ctors of tlE
a.soci.tioo Eh.ll h.v. t!. riqht to d.lcllinc ir .ny Dors. or
.ctivity-producinq noi3. coostihtca r nui.ece. llo anit
avncr .h.ll p.hit o! c.u5c .n),tjring to b. don. or kept upon
tlc 9rop.!ty vhich vill lnclc.se tn€ rat. o( in6urarcc tncreon
or rhicb rill obst.uct o! int.rferc uitn th. rights of ot}l.!
unit oo.ri, tror vill h. co6it or pc.lit rny nuis.nc. on the
preri5.3, o! coMit o! calrc any imor.l or ill.gal acr to b.
co@it.t d ther.on- Each unit oh.! shall corply eirh .Il of
tbc rcqui!.h.nti of the local o! st.t. he.Itl.. altnoritica and
rith .ll otncr 9oe.!!lncot.l .utlorilics eiti rcspcct ro the
occuP.ncy and u.. of r r.sidcncc.

slcns

No !igDs. post.!r, dis?1.y6 or ottler adv.itising
d.vices of any chlr.ctc! Eh.ll b. .!.ct€d o! @int.incd on, o!
shoh o! .lispl.ycd fror. thc .e3id.accs ri$out prior vrittcn
.pptov.l baving b..n obt.in.d fron tn. Bo.rd of Dir.ctols ot
t!. A6roci.atiorrr proviil.d, hoeever, tt!.t tn. r.Etrictio.s of
tnis p.!.gEaph sh.ll n6t.pply to .ny sign or Dotic. of
custoorly .nd rersona-blc drDension vnich 5t.t.s th.! th.
prnir.r .rc lor rcnt o! iel.. Add.r.ss, idcntification ligru
&d lail boxes 6h.11 be o.tntained by thc 

^ssoci.lion. 
The

Ao.rd o! Dir.ctors o.y 6u@arily c.usc .11 unaucJ:oliz.d srgB
to bc !.,ov.d Dd destroyed. This s.ction shall not apply to
rny 6i9ns uscd by Decla!.nt or jts agents rn coMection eit-\
t-h. original conrtructio. .Dd E:1. of t}I. condooinrGs as s.t
!ort! in A.ticl,. XlL S.ction f,.

EOLD BAN I'E SS AXD :I.ID'MNIFICATION

Erch unit oher sh.ll b. Iiabl. to tI. As6oci..tion
fo!.ny de.ge to tle co@n a.ea3 o. ehy .quiprent t}.r.on
ehich rey b. 6ustaincd Dy !..son of th. n.91i9.nce of 5.ial
unit oencr or of his 9r.5ts or !nvil..s, to t}lc .xt.nt tt!.t
..y 6uch al.iag. 3h.ll not b. cov.!.d by insuluce. E.cb qrit
ovncr docs furth.r. by th. .ccept.nc. of hi5 decd, .9!G. tojndeMify .ach and cvery otn.! unit ovnc!, .nd to hola hiE or
ler h.mLcss. lroa any cl!i! of .ny p.tson fo! p..son.l
injulic3 o, propcrty de.9. occurling lilhin tn. resid.ncc of
tnc uni! osncr, unlcss i.id iniury or da6.9. shal.l occur by
rc.soh of t}lc n.91i9.ncc of .ny ot'h.! unit ohe!, aod ..ch
uhit ovlt.r furtlcr .sr..s to d.f.nd, .t his crpcn..! uy .nd
.ll !.6alnin9 oer.ls eho E.y b. 6u.il by .ny p.r.on fo! . clair
fo! pelronal in]uly or prop.rty il.6.9c allcacd !o havc b..n
.ustaied rithiD tn. rcrldcnc. of th.t unit ova.r.

6ffie6efiin*rr*dh6il(6dalitt${8ffi oltl SIDE I ALLAaIO'rS

llo outsid. tclcvieion or r.dio pol.. ant.M. or
clotn.6line Bh.Il b. construct€d, crcc!.d o! r.intiincd on ahy
r.sid.ncc sit-hout trrst ob!.rhing tn. approv.l of th. Bo.id of
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DiE.qtors. lro eirinE or in.t.t1..tion of .ir conditioning or
othcr .achin. sh.II bc inst.ll.d o. th. .rt.rior of tnc
b'rtlding of thc projcct o! b. .Iloe.d to protrudc tlEough tjrc
v.II. or .oof of th! buitding, ual.si th. p.ior eritr.n
.pprov.I o! tllc Bo.rd of DirectolB is 6.cq!ed. No b.sk.tbrll
.t.nd.rds 6( fired .port. .ppar.t!6 sh.ll bG .tt.ch.d to .ny
rcaid.nc. vitlroul tjlc prior eritl.b .pprov.l of t!. Eo.!d of

M

' Lo .ni l3, livcstock or poullry shall b. t.pt in
.ny r.6id.hc., crcept th.t dooestic dogs, c.ts, fish and bilds
in ituidc bird c.9.! ray bc k.pt .s hou3ehold pcls eit.hin t}t.
projcct, provid.al th:t t}lcy .r€ not k.pt, br.d or r.is.d
thc(.iD for cm.rci.t purporei or in ur..soDa-bl. gu.ntiti.s.
r. ui.d in this Decl.r.tion, "ur!..sonabl. qu.ntiti.sr 6hal1
bc d..ed to lirit th. hurbcr of dogs, c.ts and birds to teo
(2) c.ch. Thc as.oci.tion .hall h.v. tI. right to prohibit
r.int.nanc. of any lniDll vtich con6ritut.s, in Lhc opinion of
't-trc Dir.ctort of th. lsloci.tion, . nuis.nc. to .ny oti.r eit
oE.r. Dogs .od c.ti bcloDgi.g to unit oyn 13, occup.nts or
ti.ir l:ccns&. ru.t b. .ittEr Lpt {ilhin an €ncloiur., .n
.nc1o6.d Dalcony or o. . l..sh bcing hctd by B p.rson c.pa.ble
of coattolling tnc .oiha]. thc .oclosura 6ust b. 'arnrarnedso that t!. aniDal caruot .sc:p. ti.rct-roo and sh.ll b.
su.bj.ct to tJle .pploval of tle Board of Di!.ctols of t-\e
Associ.tion- should ary dog or c.t b.lonqing t
b! lo'rod un.ltended out of tnc cncLosqr€ od rot being lr.ld oa
.. I...h by . pcr5on cap.!I. of co.trolling tn. .nj.D.l, ruch
eiD.l oa, b. leoovcd by tJlc aoard of Dilecto!. or . p.lson
d.siqm.t.d by t}.r to a pound und.! th. iu.i.sdiction of the
loc.I nunicip.Iity irt ehich tnc plopcrty is sit!.t.d.
Fu-r6.rnorc, .ny unit oher 5ha11 b. absolot.ly lia-bl. to ..ch
.nd .ll r.&iinins ovncrs, their f.nilics. gucat.s anal invrtc.s.
foi loy deas. to Pclson o! plop.rly c.us.d by aay p.t.
brought o! kcpr upo.l tn. prop€tty by by rclb.rs of
hi3 fdil),. g!.sts, 1ic.n6c.6 or invite.s.

Scctio^ 9. VIEII OBSTRUCIIONS

Ito vcaet.tion o! oth.r obstruction sh.l] bG glaaaed
or !.intain.d upon .ny b.rcony in .uch Loc.tion or or ruch a
hcight as to unE.a3on.5ly obstruct ! vi.e froE any och.r
r..id.ncc in tlrc vicinity tner.ol. In th. .vent of . dispur.
bcty..n oh.rr of units as to tJl. obstEctron of . vt.s froi .
rtsidcnc... such di.put .i.11 b. .u.britt i to tnc Ao..d ot
Dir.cto!!. vhos. d.cisions !n 6uch E.tt.rs 6h.ll b. !i6din9-
Any .ucb obrtru6ttoD 6h.ll, upon rcglrcst of t)rc Bo.!d. b.
rc@v.d or otJr.reis. .]t led to tr. satisfaction of tn. 8.!rd
by thc oener of tnc r€sid.ncc upon vh-ich .aid obstdctioE is

PEA R-E61'LATIONS
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no bu5in.s. o. co@rci.I .ctivity 6h.11 b. b.in-
tlincd or conductad in .Dy tc6id.nce, .rc.pt t-I!t O.cl.!.nE.
or . p.rsolr d.5ignat.d by th. Ai.ocl.lion .5 .9.nt of tn.
A!.oci.tion for pu!pos.! of a.n.gin9 tjlc prop.rty, !iy
r.int.in r.nag.m.nt offic.B .nd f.cilillc! rn a !.sidenc. o!
in . t aporary stlucturc con6trqct.d on tne proj.ct.
l!ovided, hoe.v.r, tnat plofession.l .nd .diinr5r,!atrve
occup.tions a.y b. c.!!i.d on vit]rin tn. r.3idcncc. so long as
t5.!. .xists no .xl.rn.! .vid.ncc tncrcof.

BUSIT{ESS OR COIII{ERC IAI- ACTIVITY

rEI{PORARY STRUCTIJRE

-6-

Xo t.Epor.ry structur.. bo.t. truck. t!ri].., cdnpc!
or r.€rc.tion vchicl. of.ny hin.l .hall be lrlcd .s. liwing
rr.a eh!I. Ioc.t.d on 6. projcct; hoecver, tr.rl.ri or
topor.ry rtruqtur.6 !o! ure ihcid.nt.I to tn. inici.l
constrnrctioo of trc irprowclcrts on ti. prop.lty r.y be
Eaint incd thcrlon, but sh.l,l D. r.!ov.d vithiD r !.asoD.}l.
Lirc upon coDplction of con6tluction oI rh. proj.cr,

scccro! 12. nUgrrSH nElro\ril-

Tresh, 9a.rb.9. or oih.r q.st. shall !. dr.po3ed of
ohly by d.positinE 3.8., .r.pp..l in a s.cu!€ packrq., inro.
d.sighac.d u.Eh cont.iner or 9arb.9. dispos.!. No o.-ne! ol a
urt .h.Il p.rlit or c.usc any tr.sb o! lcfusc ro b. dispos.d
of on any portion or tn! proj.ct suDj.ct to thts D.cl.r.tion.
No portion of th. proj.ct shall ba us.d for the storrg. of
buildling E.tc!i.I_s, leflrc or .ny othcr ratcrials oticr rhln
in corur.ction vilh rpprovcd constluction. Th.rc 6ha11 b. no
.r(t.rio! fires sh.tsocv.!. .xc.p! b.!b.gvc !irc6 conrain.d
vit!in r.cert.cl.s tne!.o(.

M

Ary uil osD. r r.y l..se ht3 unlt to. LSrrd p.rry,
but .uch ! 1..s. altangen.nt nlst b. in err!ing .:a .h!II
provid. t}I.t t}I. failu!. ro c6ply in aI] r.spect6 sith tlc
proei.ionE rf rhis D.clarltion .nd rn. As.ocr.tioD ay].,s
.h!Ll b. . default uodcF th. t.rs of th. lcas€. No unit
oen.r r.y 1.a5. his uit !o! t'lanli.nl o! hotcl !,r:?os.s; nor
lay.].ss th.n tlc cntir. unit b. l.as.d.

lBrtct E rr!

AICB I TECTI'!,A! PROVI5IOT{S'

Exc.pting tjr. intclior of lnits, no rcpl,rc.6.nt,
.dditioD. o! !It.latioa'of tJl. building, .!.uc!u!.. ,.ncc.

J
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